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CONFIDENTIAL HONG KONG 3457 

DEPARTMENT PASS TREASURY 

MANILA PASS USADB 

E.O. 11652: GDS 
TAGS: EFIN, ADB 

SUBJECT: ADB ANNUAL MEETING 
REF: STATE 33631 

1. HONG KONG WILL RAISE QUESTION OF NEW LOAN (ITS SECOND) FROM ADB 
ORDINARY CAPITAL FOR TRANSPORT PROJECT IN STATEMENT TO ANNUAL 
MEETING. THIS SUBJECT HAS ALREADY BEEN MENTIONED PUBLICLY IN 
RECENT BUDGET SPEECH AND BUDGET DEBATE. THE LINE TAKEN IS THAT 
HONG KONG IS A DEVELOPING AND UNDERBORROWED COUNTRY. HKG IS UNDER 
SOME PRESSURE FROM UNOFFICIAL MEMBERS OF LEGISLATIVE COUNCIL 

TO PRESS ADB MANAGEMENT FOR CREDIT. 

2. PHILIP HADDON-CAVE, FINANCIAL SECRETARY AND LEADER HKG 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 HONG K 03457 280644Z 

DELEGATION WOULD LIKE TO DISCUSS MATTER WITH REX BEACH IN KUALA 
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LUMPUR. 

3. OTHER MEMBERS OF DELEGATION ARE K.Y. YEUNG, ASSISTANT 
ECONOMIC SECRETARY, AND ANTHONY OCKENDEN, NEW COMMISSIONER OF 
BANKING WITH WHOM CONSULATE HAS REGULAR CONTACTS. 
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